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2. Our intimation dated 1st March, 2024

3. Scrip Code: NSE: PILANIINVS :: BSE: 539883:: ISIN: INE417C01014

Dear Sir,

Pursuant to the applicable provisions of the Companies Act, 2013 and the SEBI Listing
Regulations, attached herewith are the copies of the newspaper publication with respect
to the Postal Ballot Notice as published today in the following newspapers:

(i) Financial Express (English)
(ii) Aajkal (Bengali)

The copies of the aforesaid are also being made available on the Company’s website
www.pilaniinvestment.com.

You are requested to kindly take the same on record.
Thanking you,

Yours faithfully,
For Pilani Investment and Industries Corporation Limited

. Digitally signed by Rajkumar
Raj kumar singh Kashyap
) DN: cn=Rajkumar Singh
Si ng h Kas hyap Kashyap c=IN o=Personal

Date: 2024-03-02 17:19+05:30

Company Secretary

Encl: As above
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BIG FIVE UNDER SCANNER AGAIN

NFRA plans fresh
Inspection round

MANU KAUSHIK
New Delhi, March 1

THE NATIONAL FINANCIAL
Reporting Authority (NFRA)is
planning to come down heav-
ilyon the Big Fiveif theyfail to
take corrective measures sug-
gested by theregulatorinaset
of inspections concluded in
December.

The next round of inspec-
tions of the Big Five starts in
March. NFRAwill especially be
on the lookout for instances
where the position of the
statutory auditor has been
compromised due to related
entities of these top auditors
undertaking non-audit work
for the same companies.

Thefocus onauditors'inde-
pendence will be greater this
time because despite the audit
regulator pointing out thelinks
between network firms of the
Big Five, the firms companies
denied the regulator's claims.

“If it is found that the inde-
pendence of astatutoryauditor
has been compromised as a
result of its related entities car-
rying out consultancy or other
non-audit work, and if such an
auditor has also failed to carry
out the audit properly then
such a firm could be held liable
under Section 132 (4) of the
CompaniesAct. During our next
annual inspection,wewill see if
they have taken any corrective
steps,” Ajay Bhushan Pandey,
chairman, NFRA, told FE.

Section 132 (4) gives NFRA
the power toinvestigate audit-
ing lapses, impose penalties
and debarauditing profession-
als and firms. In the case of
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firms, the penalties couldbe 10
times the fees received.

NFRA had earlier found
wide prevalence of the practice
of related parties of top audi-
tors rendering various non-
audit services like administra-
tive, consultancy, forensics,
due diligence etc. to the same
firms audited by them. For
instance, in the case of Walker
Chandiok & Co (WCCL), the
regulator has said that Grant
Thornton Bharat, Grant
Thornton Advisory and Grant
Thornton International are
“directly or indirectly” related
to it, as per the Companies Act
2013. WCCL, however, said
that some observations of the
NFRA are factually incorrect.

Similarly, NFRA has
observed that SRBC was pro-
vidingaudit servicestoaclient

SUCH PRACTICES RAISE QUESTIONS
ON THE VERY INDEPENDENCE OF

| AUDITORS, WHICH IS CRITICAL FOR
AN UNBIASED AUDIT

while some other EY network
entity was providing non-
audit services to the auditee
group, which was in violation
of the Companies Act. SRBC
replied that the EYG (EY
Global) independence policyis
not contrary to The Institute of
Chartered Accountants of
India's (ICAI's) code of ethics.

NFRA also said that firms
like WCCLand BSR & Co didn't
provide details of their net-
work entities, and hence the
regulator was unable to evalu-
ate whether the firms com-
plied with the law.

“Such practices raise ques-
tions on the very indepen-
dence of auditors,which is crit-
ical for an unbiased audit. We
have documented these prac-
tices in our audit report,”
Pandey said.

314,000 crore invested in IT
sector in eight years: Mitra

ASMUCHAS314,000hasbeen
croreinvested in the IT sectorin
a span of eight years in West
Bengal since chief minister
Mamata Banerjee came
to power, Amit Mitra, principal
chief adviser to the CM, said
on Friday.

Speaking after opening the
three-day Express Technology
Sabha in Kolkata, Mitra said,
“Approximately 253,000 people
aredirect employee of IT indus-
try in Bengal” On IT-related
exports, Mitra said, “In 2010,
the export from the state

FY24 target of
thermal power
capacity
addition cut
by 7GW

ARUNIMA BHARADWAJ
New Delhi, March 1

THE POWER MINISTRY has
cut the target for thermal
capacityaddition for 2023-24
to 7.16 giga watt (GW) from
14.72 GW earlier,as many pro-
jects have been delayed.
Against its initial target of
adding 12.72 GW of thermal
capacity during April 2023 to
January 2024, the country has
only added 3.39 GW so far,
data from the Central Electric-
ity Authority showed.
“Essentially, based on the
current status, they (the gov-
ernment) are only expecting
around 7 GW to be commis-
sioned. Again, from that, it
remains to be seen how much
will actually get commis-
sioned. According to our esti-
mation,it maynot gobeyond 5
GW,”said Vikram V, vice-presi-
dent and sector head, corpo-

was 8,500 crore while in
2022-23 financial year we
recorded export to the value of
333,000 crore”

The 35th edition of the
Technology Sabha was inaugu-
rated by Mitra; Srikanth RP, edi-
tor, Express Computer, The
Indian Express Group; Akash
Saxenaa, vice president and
head of enterprise business.

Otherkeyspeakersincluded
Monojit Datta, customer engi-
neer,infrastructure modernisa-
tion, Google Cloud who, spoke
on the new era of digital trans-

formation. Rohan Kumar
Pandey, senior manager, busi-
ness development, Schneider
Electric, spokeabout challenges
indigital evolution through sus-
tainable innovation. Praveen
Kulkarni, country manager,
Opentext Rah Infotech, also
addressed the event.

Babul Supriyo, West Bengal
minister of IT & electronics,
appealed peopletoinvestin the
state. “The governmentaspires
tosee Bengal transformintoan
IT hub of the country.”

— ENS
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WTO summit drags on to extra time

Thailand recalls envoy
after India protests

MUKESH JAGOTA
Abbu Dhabi, March 1

HOPES OF ANY breakthrough
on the global trade and liveli-
hoodissuesat the 13th Ministe-
rial Conference of the World
Trade Organization (WTO)were
fadinglate on Friday.

The conference, expected to
runfrom February 26 to 29,was
extended by a day. On Friday,
the closing session was post-
poned thrice, to thrash outafor-
mula for a joint statement by
early on Saturday.

Indian officials, however,
said the country’sinterestshave
been protected and it has suc-
cessfullymanaged to keep non-
tradeissues out of the agenda.

India and South Africa had
blocked an attempt to get the
China-inspired pact, Invest-
ment Promotion for Develop-
ment,includedintheWTO even
thoughithadabacking of more
than 120 countries. Another
non-tradeissue of linking trade
togenderhasalsobeen success-
fully opposed. While gender
issues are important, these
issues should not be linked to

Union commerce minister Piyush Goyal (second from le

at a meeting on agriculture at MC13 on Friday wro/priME vision

trade as arbitrary standards on
inclusion can be imposed by
countries to block exports of
developing countries, officials
say. Other proposals by the EU
onsustainableindustrialisation
have also been kept at bay.
India had come to the con-
ferencewith theaim of getting
a permanent solution to the
issue of public stockholding of
foodgrains for food security,
but the discussions onagricul-
ture have veered around to the
fight for market access
between the US and the EU.
Agricultural-produce-

Urea use may
drop 8% in FY24,
Says Mandav1ya
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SANDIP DAS
New Delhi, March 1

THE COUNTRY'S CONSUMP-
TION of urea is projected to
decline 8% year-on-year to
32.7 million tonne (MT) in the
current financial year, thanks
to the introduction of nano
urea, fertiliser minister Man-
sukh Mandaviya said on Friday.

Nano urea is a liquid variant
of the fertiliser that is required
to be applied in much smaller
quantities than traditional urea.

“The country has reduced
the consumption of traditional
urea substantially since the
introduction of nano-urea,”
Mandaviya said in a briefing,
without quantifying the sav-

ingsin fertiliser subsidy on this
account.

Out of the fertiliser subsidy
as per revised estimate for
FY24 at ¥1.88 trillion, urea
subsidy accounted for ¥1.32
trillion.

Hesaid that with the excep-
tion of further reduction in
urea consumption, the coun-
try is expected to stop urea
imports by theend of FY25.

“In the last two years, the
use of conventional urea
hasbeen lowerin 344 districts
and 74 districts have started
using more nano urea,” Man-
daviya said.

India imports about 15%
to 20% of its |urea
consumption.

STRESSED ASSETS RECOVERY BRANCH (05171), KOLKATA [ ¥.X1Teq g[e]"

Address of the Branch: 11th Floor, Jeevandeep Building, 1, Middleton Street,
Kolkata — 700071. E-mail ID of Branch: sbi.05171@sbi.co.in

SALE NOTICE

Public at large is informed that E-auction {under

dues will be held on

DATE & TIME OF E-AUCTION : DATE : 18.03.2024 FROM

Authorised Officer's Details :

MName: Chandra Shekhar Singh, e-mail ID: - c.s@sbi.co.in, Mobile No: - 3674712412

Sale notice for sale of immovable properties, [See proviso to Rule 8(6) & Rule 9(1)]
SALE OF IMMOVABLE ASSETS CHARGED TO THE EANK UNDER THE SECURITISATION AND RECONS

ENFORCEMENT OF SECURITY INTEREST ACT, 2002
The undersigned as Authorized Dfficer of State Bank of India has taken over possession of the following property(s) u/s 13(4) of the SARFAESI Act.

“AS 15 WHERE 15",

TIME :

TRUCTION OF FINANCIAL AS

SETS AND

SARFAES! Act, 2002) of the charged propertyfies in the below mentioned cases for realisation of Bank's
“AS IS WHAT IS" and "WHATEVER THERE 15" basis.

300 MINUTES FROM 11.00 A.M.

TO 4.00 P.M.

YWITH UNLIMITED EXTENSIONS OF 10 MINUTES FOR EACH BID.

I ———————
Last date of making pre-bid EMD payment; " Interested bidder may deposit Pre-Bid EMD with MSTC before the close of e-Auction, Credit of Pre-bid
EMD shall be given to the bidder only after receipt of payment in M5TC's Bank account and updation of such information in tha e-auction website.
This may take some time as per banking process and hence bidders, in their own interest, are advised to submit the pre-bid EMD amount well in
advance to avoid any last minute problem.”

Date of Inspection :

Mofice is hereby given to the public in general and in particular to the Borrower(s) and Guarantar(s) that the below describad immaovable property mortgages to
the Secured Creditor, the physical possession of which has beean laken by the Authorzed Officer Stale Bank of India, the Secured Creditor, will be sold on °
As s Where is", As is What is” and Whatever there is™ basis on 18.03.2024 for recovery of Rs.11,06,85,763.00 (Rupees Eleven Crore Six Lakh Eighty Five
Thousand Seven Hundred Sixty Three Only, including interest calculated upto OF.01.2014 plus interest and cost thereafler) due to the secured creditor from
Pannalal Tarakshaw Ispat Pvt. Lid. (Borrower) and Suresh Kumar Jaiswal, Anish Kumar Jaiswal, Ramesh Kumar Jaiswal, Kalawati Devi Shaw,
Lalmoni Devi Shaw, Tarak Shaw & Arun Kumar Jaiswal, the guarantors).

Property No. 1: Theresense price will be : Rs. 86,00,000.00. the earmest money deposit will be Rs. 8,60,000.00 and Incremental Value will be Rs. 50,000.00
Property Mo. 2: Tha reserve price will be : Rs. 88,00,000.00, the earnast money deposit will ba Rs. 8,80,000.00 and Incremental Valua will be Rs. 50,000.00
IShort description of the immovable property with Enown encumbrances)

Property Mo, 1: All that the Flats Units No, 4A & 4B measuring in total 2244,80 5q, ft more or less being super built - up area situated on the East and South
side of tha 4ih floor respectivaly in the bullding lving situatad at and baing Municipal Premisas No. 2460 Acharya Prafulla Chandra Road, Kolkata - 7000086,
P.5. Manikialla, ogether with proportionate undivided impartible variable share or interest in land and in common areas spaces amenities, Deed of
Conveyance from ARA L Kolkata, Deed No. |-3760 of 2006, Jointhy owned by Shri Arun Kumar Jaiswal, Shri Suresh Kumar Jaiswal and Smi. Kalawati Devi
[ The Guarantors of Pannalal Tarakshow Ispat Pwt, LEd, ).
Butted and bounded in the following manner: On the Norlh: By Corporation common passage, On lhe South: Partly by pramisas No. 2460, AP.C. Road,
On the East: Premises belonging to Pancha Bakuli, On the West: By Acharya Prafulla Chandra Road.
Property Mo. 2: Allthatthe Flats /Units No. 4C & 40 in total measuring 2313.10 3q. ft. more or less being super built-up area situated on the South and
Marth West side of the 4th Floor respactively in the building lying situated at and being Municipal Premises No. 246D, Acharya Prafulla Chandra Road,
Kolkata- 700006, P.S. Maniktalla, togather with proportionata undivided impartible vanable share or interast in land and in common areas spaces
amenities, Deed of Conveyance from ARA |, Kolkata, Deed No. 1-3759 of 2006. Property stands in the name of Smit Lalmoni Devi Shaw, Wio. Tarak
Shaw, ShriRamesh Kumar Jaiswal, S/'o. Shri Tarak Shaw & Sri Anish Jaiswal, S/o. Shr Tarak Shaw
Butted and bounded in the following manner: On the Morth : By Corporation common passage, On the South: Partly by premises No. 2460, A P.C Road,
On the East: Premises belonging to Pancha Bakull, On the West: Acharya Prafulla Chandra Road.

ki kWL PFhysical Possession

SEARCH FOR PROPERTY NO. 1

SARE FILE NO, 19484/HKT, Contact No. 9674711536

exporting countries,whichare
called the ‘Cairns Group’, have
also put greater market access
at the heart of their negotia-
tion strategy. They are against
India’s government procure-
ment programme.

As part of a permanent
solution, India has asked for
measures like amendments to
the formula to calculate the
food subsidy cap and update
the external reference prices
used to calculate market price
support in public stockhold-
ing, currently based on 1986-
88 prices.

MUKESH JAGOTA
Abu Dhabi, March 1

THAILAND HAS REPLACED
its ambassador at the World
Trade Organization (WTO)
Pimchanok Vonkorpon Pitfield

cured by the government
for a public distribution sys-
temto capture the export mar-
ket forrice.

This argument has also
been made by the US at the
WTO on occasions when dis-

after India lodged a cussionsonapermanentsolu-
strong protestagainstherout-  tion to public stockholding of
burstagainst India ) foodgrains  for
at the consulta- The Thai food security were
tion meeting on = ambassador had  discussed.
agricultureduring  accused India of Sources said
Fhe 13th Minister- Using government- that Thailand’s
ial Conferenge procured grain atta.ck on jche
here, a senior offi- k Indian position
cial said. §toc s to capture drew some
The official rice exportmarket ,,,ause at the
said Pitfield has T —————. meeting from the
been asked to group of countries

report back to Thailand after
the conference and islearnt to
havebeenreplaced by the Thai
foreign secretary.

At the meeting, the Thai
ambassador had accused India
of using food grain stocks pro-

who are the biggest exporters
of agricultural produce and
some developed countries.

India took a strong objec-
tion to the Thai ambassador’s
remarks, which they said were
in“bad taste”.

PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED
CIN: L24131WB1948PLC095302

Regd. Office: Birla Bullding, 9/1, R.N. Mukherjee Road, Kolkata - 700001
Phone: 033 4082 3700/ 2220 0600, Website: www.pllaniinvestmanl.com

E-Mail : pilani@pilaninvestment.com

NOTICE is heraby given pursuant to provisions of Section 110 read with Section 108 and other
applicable provisions, if any, of the Companies Act, 2013, ("Act’) (including any statutory modification
or re-anactment thereol for the time being in force), read with Rule 20 and 22 of the Companias
(Management and Administration) Rules, 2014 ('Rules’), Regulation 44 of the Securibes and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations'), Ganaral Circular nos, 142020, 17/2020, 20/2020, 222020, 33/2020, 382020, 10/2021
2002021, 3r2022, 1172022 and 092023 dated 08th April, 2020, 13th April, 2020, 05th May, 2020,15th
June, 2020, 28th September, 2020, 31st December, 2020, 23rd June, 2021, 08th December, 2021,
05th May, 2022, 28th December, 2022 and 25th Seplember, 2023 respectively issued by the Ministry
of Corporate Affairs ('MCA Circulars'), SEBI'HO/CFD/CFD-PoD-2/P/ CIR/2023/167 dated October 07
2023 (the 'SEBI Circular’') and Secretarial Standard on General Meatings issued by the Instilute of
Company Secretanes of India ('SS-2') and any other applicable law, rules and regulations (including
any stalulory modification(s) or re-enactmenl(s) thereol, for the lime being in force),
Company is seeking the consent of the members to transact! the resolutions as set out in the Notice
dated 13th February, 2024, by way of poslal ballot through remote e-voling (“Postal Ballot”)

Special Resolutions:

1. Re-appoiniment of Shri Girira] Maheswari (DIN: 00796252) as an Indepandent Direclor of the
Company for a sacond term of five consecutive years commancing with affect from 17th April
2024, up 1o 16th April, 2029.°

2. Re-appoiniment of Shri Yazdi Piroj Dandiwala (DIN: 01055000) as an Independent Director of
the Company for a second term of five consecutive years commencing with effect from 17th April
2024, up to 16th April, 2029 °

4. Re-appointment of Smi. Vanita Bhargava (DIN: 07156852) as an Independent Direclor of the
Company for a second lerm of five consecutive years commencing with effect from 10th July

2024, up 1o Bth July, 2029.°

The Company has arranged e-voling facility for all its members, 10 enable them 1o casl their vole
alectronically through e-voting facility provided by Central Depository Services (India) Limited ("CDSL")
in compliance with the provisions of Sections 108, 110 and other applicable provisions of the Act read
with Hules framed thereunder, Regulation 44 of SEBI (Listing Obligations and Disclosure Reguinements)

NOTICE TO MEMBERS

Regulations, 2015 and relevant MCA/SEBI Circulars

Tha Company has on Friday, 1st March, 2024 senl the Postal Baliot Notice by amail only to those
members, whose names appear on the Register of Members/List of Beneficial Owners as received
from National Securities Depository Limited ("NSDL') and Central Depository Services(India) Limited
(‘CDSL') as on Friday, 23rd February, 2024 (the ‘cut-off date’) and who have registered thair email
addressas in respact of alectronic holdings with the Dapository through tha concernad Daposilory
Parlicipanis and in respect of physical holdings with the Company’s Registrar and Share Transler
Agenl, M/s Niche Technologies Privale Limited ("RTA"). In compliance wilth relevant MCA/SEBI
Circulars, hard copy of tha Postal Ballotl Notice along with Postal Ballot Forms and pre-paid business
reply envelope will not be sent to the members for this Postal Ballot and the members are required
lo communicale their assent or dissent through the remole e-voling system only. Details of the procass
and manner for remaolé a-voling are prowded in the Notice of Postal Ballol

Members who do nol have the User ID and Password for e-voling or have forgotten the User 1D and
Password may retrieve the same by following the remole e-voling instructions mentioned in the Postal

Ballol Nobce

The e-voling penod commences on Sunday, Jrd March, 2024 at 9.00 A.M. IST and ends on Monday,
1st April, 2024 at 5.00 P.M IST. During this penod Members of the Company, may casl their vole
electronically. The e-voling module shall be disabled by CDSL thereafter. Once tha vola on resolution
is cast by the Member, he or she shall not be allowed to change it subsaquently. The Voling rights
of the Members shall be in proportion to their share of the paid-up equity share capital of the Company
as on Cut-off dale of Friday, 23rd February, 2024. A person who is nol a mamber as on cut-off date

shouild treat this notice for information purpose only

Members may nota that the aforesaid Postal Ballot Notice has been uploaded on the wabsite of the
Company at www.pilaniinvestment.com. The Notice can also be accessed from the websites of the
Stock Exchanges |L.a. BSE Limited and National Slock Exchange of India Limiled at www.bseindia.com
and www.nseindia com respectively. The Postal Ballol Notice is also dissaminaled on the website of
CDSL (agency for providing the Remaote e-Voling facility) |.e. www.evotingindia.com

The Board has appointed Smi. Shweta Dalmiya of M/s. S. Dalmiyva and Associates, Company
secretanes (Certificate of Practice Number: 18603) as the Scrutinizer to conduct the Postal Ballot -

remola &-volng process in a fair and transparant mannar

The resolution, if passed by the requisite majonty through Postal Baliot, shall be deemed 1o have bean
passed on Monday, 1st Apnil, 2024 i.e. the las! date specihed for remole e-voling. The results of the
voling conducted through Postal Ballot (through the remole e-voling process) will be announced within
2 working days from the conclusion of the e-voling. The results along with the Scrutinizer's Report
shall be placed on the website of the Company and on the website of CDSL and shall also be
communicated to BSE Limited and National Stock Exchange of India Limited

Process for registering email addresses:

Shareholders are requestied (o register/update their email IDs and phone numbers with the Company
or Niche Technologies Frivate Limited, the Registrar and Share [ransfer Agent ("Micha’ ).

Pleasa amail tha request 1o

i} Shares held in Electronic Mode: the relevant Depository Participant

i) Shares held in Physical Mode: With the Company at pilani@pilaniinvestment.com or RTA of
the Company i.e Niche Technologies Private Limited al nichetechpl@nichetechpl.com by
sending the prescribed Form ISR-1, alongwith supporting documants mantionad therein. The
mentioned form is available on the Company's websile i.e www.pllaniinvestment.com

Process for those shareholders whose email ids are not registered with the depositories for

procuring user id and password for e-voting:

‘1, thatl the

. 2 1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scannad
rate ratings, Icra. SBl Website | E Auction Website
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April-January, with power SEARCH FOR PROPERTY NO. 2 3. Altermnalively member may send an e-mail request o helpdesk.evoting@cdslindia.com for
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