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independent Auditor’s Report

To
The Board of Directors of
Pilani Investment and industries Corporation Limited

Report on the audit of the Standalone Annual Financial Resuits

Opinion

We have audited the accompanying standalone annual financial results of Pilani Investment and
Industries Corporation Limited (hereinafter referred to as the “Company") for the year ended 31 March
2020, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended ('Listing
Reguiations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial resuits:

a are presented in accordance with the requirements of the Regulation 33 of the Listing
Regulations in this regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generaily
accepted in India, of the net profit and other comprehensive income and other financial
information for the year endec 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013, as amended {“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion on the Standalone annual financial resuits.

Management’'s and Board of Directors Responsibilities for the Standaione Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annuai
financial statements.




The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial nformation in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial resuits, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or {o cease operations or has ne realistic

alternative but to do so.
The Board of Directors is responsible for overseeing the Company's financial reporting process
Auditor’'s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materiat if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain professional
skepticism throughout the audit. We also:

e lIdentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significagf doubt on the
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appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up tc the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those cnarged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For Vidyarthi & Sons
Chartered Accountants
Firm Registration Number: 000112C

-

it S. Vidyarthi
Partner
Membership Number: F-078296

UDIN -200F8296AAAACCTIBY
Gwalior, July 30, 2020
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Pilani Investment and Industries Corporation Limited

Balance Sheet as at 31st March, 2020

(Rs. In Lakhs)

Particulars s AR
31.03.2020 31.03.2019
ASSETS :
Financial assets
Cash & cash equivalents 358.99 34.02
Bank balances other than cash and cash equivalents 42.04 45.60
Trade receivables 83.97 51.56
Loans 1,41,136.00 108.14
Investments 3,42,979.93 4,66,541.36
Other financial assets 3,370.15 -
4,87,971.08 4,66,780.68
Non-Financial assets
Current tax assets (net) 438.86 -
Deferred tax assets (net) - 640.16
Investment property 160.59 193.87
Property, plant and equipment 62.78 0.90
Other non-financial assets 42.12 57.18
704.35 892.11
TOTAL ASSETS 4,88,675.43 4,67,672.79
LIABILITIES AND EQUITY:
Liabilities

Financial liabilities
Trade payables
(i) Total outstanding dues of micro enterprises and small
enterprises
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises
Borrowings (other than debt securities)
Other financial liabilities

Non-financial liabilities :
Current tax liabilities (net)
Provisions

Deferred tax liabilities (net)
Other non financial liabilities

Equity
Equity share capital
Other equity

TOTAL LIABILITIES AND EQUITY

132.57 15.66
42,000.00 24,500.00
1,115.38 54.04
43,247.95 24,569.70
- 1,255.51
692.73 185.52
8,585.16 =
170.47 45.47
9,448.36 1,486.50
790.88 790.88
4,35,188.24 4,40,825.71
4,35,979.12 4,41,616.59
4,88,675.43 4,67,672.79




Pilani Investment and Industries Corporation Limited

Cash Flow Statement for the Year Ended 31st March, 2020

Particulars

A. Cash flow from operating activities
Net Profit before Tax

Adjustements for:

Depreciation

Net gain on fair value changes

Finance cost

Operating profit before working capital changes
Changes in working capital:

Trade receivables

Loans and other advances

Trade and other payables

Direct tax paid
Net Cash Flow From/(Used in) in operating activities

B. Cash flow from investment activities

Bank deposits other than cash and cash equivalents
Sale/{Purchase) of investments (Net)

Purchase of property, plant and equipments

Net cash flow from/(used in) in investment activities

C. Cash flow from financing activities

Borrowings {net)

Payment of dividend

Payment of dividend tax

Finance cost

Net cash flow from/(used In} in financing activities

Net increased/{decreased) in cash and cash equivalents

(A+B+C)

Opening cash and cash equivalents

Closing cash and cash equivalents

Notes:

1. Components of cash and cash equivalents:

Particulars

Cash on hand
Balances with banks

- In current accounts
Total

Year Ended 31st

(Rs. In Lakhs)

Year Ended 31st March,

March, 2020 2019
9,866.90 2,598.68
39.17 46.20
(0.78) (16.86)
4,307.26 1,886.25
14,212.55 4,514.27
(32.41) (27.01)
(1,44,382.94) 113.88
1,812.50 (19.25)
(1,28,390.30) 4,581.89
(7,660.10) (956.11)
{1,36,050.40) 3,625.78
3.56 (2.89)
1,25,634.00 (23,829.51)
(67.76) (0.69)
1,25,569.80 (23,833.09)
17,500.00 24,500.00
(1,980.75) (1,974.30)
(406.42) (406.42)
(4,307.26) (1,886.25)
10,805.57 20,233.03
324.97 25.72
34.02 8.30
358.99 34.02

As at 31.03.2020

(Rs. In Lakhs)
As at 31.03.2019

0.25 0.06
358.74 33.96
358.99 34.02
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independent Auditor’'s Report
To

The Board of Directors
Pilani Investment and Industries Corporation Limited

Report on the Audit of the Consolidated Annua! Financial Resulls
Opinion

We have audited the accompanying consolidated annual financial resulls of Pllani Investment and
industries Corporation Limited (hereinafter referren 10 as the "Holding Company™) and s subsidiaries
{Holding Company and its subsidiaries together referred 10 as "the Group”) and associate, for the year
ended 31 March 2020, altached herewilh. being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations”).

In our opinion and 1o the best of our information and according o the explanations given © us and
based on the consideration of report of the other auditor on separate audited financial statements of
the subsidiaries and associate, the aforesald consolidated annual financial resulls:

2} inciude the annual financial results of following entities

S.No. | Name of the Company Relationship !

1 PIC Properties Limited Wholly Owned Subsidiary

2 PIC Realcon Limited Wheolly Owned Subsidiary
(3 Century Textiles and industries Limited | Assocciate

by are presented in accordance with the reguirements of Regulation 33 of the Listing Regulations
in this regarg; and

¢y give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other aocounting principles generally
accepted in india, of consolidated net profit and other comprehensive income and other
financial information of the Group and associate for the year ended 37 March 2020
Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10} of the Companies Act, 2013 ("the Act”). Cur responsibiiities under ihose SAs are further
described in the Auditor's Responsibiiities for the Audit of the Consolidated Annual Financial Resulls
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of india together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiied ouwr other ethical respon ies in accordance with these
requirements and the Code of Ethics. We believe hat the audit evidence obtained by us along with
the consideration of audit report of the roaudiior referred W0 In sub paragraph {




Matters” paragraph below. is sufficiert and aporopriate 1o provide a basis for ocur opinion on the
consolidated annual financial results,

Emphasis of Matter

As explained in note 3 of the consolidated financial resuits, the Company s/Group  Associate has
considered the appointed date as the date of transter of contral as per the circuiar issued by Ministry
of Corporate Affairs and consequently recognised the effect of demerger on appointed date as per the
scheme of demerger approved by Nationa: Company Law Tribunal. Accordingly, comparative previous
period figures have been restated. Our opinion s not modified in respect of this matier.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial resulis have been prepared on the basis of the consolidated
annual financial statements

The Holding Company's Management and the Board of Directors are responsibie for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other inancial information of the Group
in accordance with the recognition anc measurement principles laid down i indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principies generally accepted
in india and in compliance with Reguiation 33 of the Listing Reguiations. The respective Management
and Board of Directors of the companies inciuded in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonabie and prudent and the design, impiementation and mantenance of
adequate internal financiai controis, ihat were operating effectively for ensunng accuracy and
completeness of the accourting records, relevant 1o the preparation and presentalion of the
consolidated annual financial results that give a true and fair view and are free from material
misstaternent, whether due to fraud or errar. which nave been used for the purpese of preparation of
the consolidated annual financial resuits by the Management and the Direclors of the Holding
Company, as aforesaid.

in preparing the consolidated annual financial resulis. the Management and the respective Board of
Directors of the companies included in the Group and of its associate are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as appiicable, matiers related
to going concern and using the going concern basis of accounting uniess the respective Board of
Directors either intends to liquidate the company 0f 10 cease operations, or has no realistic altermative
but to do so.

The respective Board of Directors of the companies inciuded in the Group and of its associate 1s
responsible for overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resulis

Qur objectives are 10 obtain reascnatie assurance about whether the consoiidated annual financial
results as a whole are free from material misstatement, whether due 1© fraud or error, and 1o issue an
auditor's report that inciudes our opinicn. Reascnable assurance is a high level of assurance butis not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements car arise from fraud or error and are considered material if, individually




or in the aggregate, they could reascnabiy ke expzcted to influence the economic decisions of users
taken on the basis of these consolidatec annuai fnancial results

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso

* identify anc assess the risks of materiai misstaiement of the consciidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive (o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error. as fraud may invoive collusion, forgery. intentional omissions.,
misrepresentations, or the overrige of internal control

« Obtain an understanding of internal controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3; (i) of the Act, we
are also responsible for expressing cur opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates ang related disclosures in the consclidated financiai resuits made by the
Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Direclors use of the going
concern bas:s of accounting and, based on the audit evidence odtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncentainty exists, we are
required to draw aftention in cur auditor's report. e the related disciosures in the consolidated
annuai financial results or. if such disclosures are inadeguate. 1o modify our apinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overali presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consalidated annual financial results
represent the underlying transactions and events in a manner that achieves fair prasentation.

« Obtain sufficient appropriate audit evidence regarding the financial resuits of the entities within
the Group to express an cpinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditers. For the other entity included in the consolidated annual financial results, which has
been audited by other auditor, such other auditor remain responsibie for the direction,
supervision and performance of the audit carried out by them. We remain solely responsibie
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the
section titled "Other Matters” in this audit report.

Materiaiity is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knewiedgeable user
of the Consolidated Financial Resuits may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaiuating the resuits of our work;
and (i) to evaluate the effect of any identifiec misstatements in the Consclidated Financial Results

We communicate with those chargea with governarice of the Holding Company and such cther entities
included in the consolidated annual financiai results of which we are the incependent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.




We alsc provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, ang 1o communicate with them all relationships and
other matiers that may reasonably be thought 1o bear on our independence, and where applicable.
related safeguards.

Other Matters

a)

b}

¢

The consolidated financial results also inciudes the group share in net profit of Rs 12082.18
L.akhs and total comprehensive income of Rs (2478.35) Lakhs for the year ended March 31,
2020 as considered in consolidated financial results | in respect of one associate, whose
financial statements have not been audited by us. These financial statements/financial
information have been audited by other auditor whose report have been fumished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures includad in respect of this associate is based solely on the
report of the other auditor,

Cur gpinion on the consolidated annual financial results is not modified In respect of the above
matter with respect (o our reliance on the work done and the report of the other auditor.

We did not audit the financial statements / financial information of 2 subsidiaries whose
financial statements / financial information reflect total assets of Rs 2376.08 Lakhs as at 31st
March, 2020, total revenues of Rs B2.95 Lakhs, total net profit/{loss) after tax of Rs 66.97
Lakhs, total comprehensive income of Rs (203.81) Lakhs and cash flows (net) of Rs 51.76
Lakhs for the year ended on that date, 8s considered in the conschidated financial statements
These financial statements / financial information are unaudited and have been fumished o
us by the Managerment and our opinion on the consolidated financial statements, In 5o far as
it relates to the amounts and disciosures included in respect of these subsidiaries, and our
report in so far as it relates 1o the aforesald subsidiaries, are based solely on such unaudited
financial statements / financial information. In our opinion and according to the information
and explanations given o us by the Management, these financial stalements / financial
information are not material to the Group. Our report is not modified in respect of this matier.

The consolidated annual financial results include the results for the quarter ended 31 March

2020 being the balancing figure between the audited figures in respect of the full financial year

and the published unaudited year (o date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For Vidyarthi & Sons

Chartered Accountants

Firm Registration Number: 000112C

.7
/ ngmmm
B

ariner
Memnbership Number: F-078286

UDIN 20038296 ARARLDIO5S

Gwalior, July 30, 2020




23 S
_deewe T Tesye 4 T
! .ve‘zaazca Ul 5382 g3 "oy 101 Fregs st SOURT] nf
i DS SRR [T S S
$206L 88°06: 88e6L 82062 mm de: {YoRy -1y g MIRUS BUI IO ANEA 93 4] (eaddeD sieys Hnbe dn-pieg ¥
(ecgezhet  lovosys  jerrers 6 0eb0Z  |ie69resitl T X0 353K 34 19} _oou) SASTOHICIIOD TR0 L] (1K)
CEIFN IR ] (yeass & BWCE (yy 4164 4 P Tk jo 19u) pussuy sassgadwiod) o) ()
| VETELA0E | eSvRY L £L766% 8T Y ORIT ) Dxil poniag duy io) (s307anasa] T}
220eL 007 |Sieemzy | leosuss . [eeAevi  lesdit " 3anipdiwn) ae00s sy ol Ui (850 DAYeid 30 seust 1Y)
2 N | __fEs T T Teeemy 0 leeees T4 T Tawcaa) ik s s ioia] 77
EX I 17, 7 Heea ) T ——— ) ¥e] pampei o)
oo 22¢) T Eisee B Y - T e 1 ¥
o R s=uedyF ¥e Uil
LR Tivres) s T80 . mm SI0E TAA) X1 Babjen mm.mﬂ THAS
. Siaser sOneEoR 4 LAY
.eﬁﬁ Moveesy T TTaisez ] umza.u. B AR N e Sior PuoNdBskg #1054 150hg] (A
,m,w Q@W .v - NW;@NN. o N» nnm Te——1 z,ﬂnww i e o 3!1}?@.‘?‘&&0&“. ~§~. ﬂmmm
yoees &m.. N - IR T R RN T )
£1 9% T wen 50 ¢4 BEDAKY GoREsOAny pue uogeoRidag {1
[ m.m R I e RGBS 1 eUag 9oA0iek S ]
o8 mmm B : rvw S Pr s ., - & :M@ b ] s.cs”n!; W; o - ”égrﬂ:? [0
) v G N e sesusdcy |
SEEE  SIGE T 75299 , T SesY EeL | G
940 I il . i o ..iltz%té?%“
STAUST 9§38 ezt 15Tt o SUbIPd0 Woa INUINGH (0101 §
ivasl . 2L 26 S085  reveR ‘ s )
£SFEr K [ked g o1/ . . T T satuey aofea ey vo welen @
VIIRGZ By vrn T Bt a0t oor e BRI 4
CERAN. £ (G787 T S £ 5> S S . ,W,WW LA RO
Ho— e LN NG SO oot s ]
s i
o, .:w traupmn ,M%M..ww ipoprens) ]
LIPS STACYLG Bier il [ SR SHY MDAV O I8
30N weIA OFONT WIHYNG
0202 "WRITI I51E PIPUS IEIA DUR ISLIERD B3 40} SUNSAM [FIOUTUL] PASPHOSUOD DOUPITY 0 ORES
{uwey 1 syl

SR04 L BOLXIY 6. MOYg ueDs Gz s kg Wwos ¥ o
gg—gﬁg N
LO000L-TIBNIOY POy SOLIAUNNINN'Y /6 ' BWPNNG RiNE © 040 paimsiBioy
Q3N NOILYHOLHOD SHULSNONI CNY INTWISTIANI INv

B L ——




e

Pilani investment and Industries Corporation Limited
Consolilated Balacce Shest gs at 31st March, 2020

{Rs. In lakhs)
As at As at
Particutars 31.03.2020 31.03.2019

{Rastated)
Financlal assets
Cash & cash equivaients {22.02 45.27
Bank alances other than cash and cash equvaients 42.04 85 &0
Trage receivabies 83.87 5204
Loans 1,61,050.00 -
Investmenss 4,18,601.91 5,36,2493,51
Orner financial essess 3,872.01 110

Non-financial assets

Current 1o assets (net!
Defarred tax assets {net)
Investmern: preperty
Prapercy, olant & eqt pment
Omer non financiai assets

TOTAL ASSETS

LIABILITIES AND EQUITY:

tiabilities

Financiai labilities

Trade payanies
{1} total cutstnding cues of micre enterprises and small anterprises
wi total outstanding dues.of creditors ether than micro enterprises

and small enterprises
Borrowings{otrer than deot secatities)
Cther financsal Havilitias

Non-financial liabifities
Currgnt tax fiabilities {net)
Provisicnis

Defarred tax liabilities {net)
Cther non Hinancis Habilities

Equity

Eouity share captal
Other squity

TOTAL LIABILIVIES AND EQUITY

5,63,571.95

536477 52

437.69 1.52
i 340.47
57363 457 43
62.78 099
62.31 77.33
386.41 877.65
5,64,558.36 3,37,455.17
133.11 16.2¢
42,000.00 24,500.00
1,716.15 654 39
43,845.26 25,170.58
: 1.255.51
692,73 18552
£,751.18 -
170.61 4556
9,614.53 1,486.59
790.88 790.88
5,10,303.69 $,10,007,11
5,11,094.57 5,10,757.93
5,64,558.36 5.37,455.17




Pilani lnvestment and incdustries Corporation Limited
Year Ended 31st March, 2020

Consolidated Cash Flow Statement for t

Part.cuiars

A. Cash flow from operating actvvities
Net Profi beture Tox

Adjustarments for:

Depieciation

Nat {palaifioss on fair value changas
Financo cost

Operating profit before working capital chaoges
Chianges inwerking capitel

Trade recevables

Lioabs and oiher advances

Trade and other pavables

Dirvect tax paid
Net Cash Flow Framy{Used ind in Operating Activities

B. Cash flow from investeaent activities

Banx deposits other than cash and ¢ash equivalents
Sale/{Purchase; of invastments (Net)

Purchase ¢ property, plant and equinments

Net tash flow fram/{used in) {n investment activities

C. Lash fiow fram finanding activitios

Borrowings (nst)

Paymeat &F dividend

Payment of divide nd tey

Finarco vost

Net cash flow fram/{used in) in financing azctivities

Net increasec/{decreased) in cash and cash equivalants
{AeBay

Cpening cash ero cash sginvalerss

Closing cash and cash aiguialents

Notes:
1. Camponamy of cash and cash eguivalents -

Particulars
Cashon haad
Balences with banks
i current accuunty
Tata!

{Rs. 1 Lakns)

Year Ended 315t Year Ended 31st
March, 2020 March, 2016

7,162.00 251.80

3970 46.73

253 {16,863}

4,307.26 1,889.92
1151149 2,171.83
{3193} 27 49}
[1,44,405.85) {43.18)
1,810.83 551.720
{1,31,115.40} 2,652.91
{7,658.61} {956 87)
{1,38,774,01) 1,696.04
43.58 {2.89)
1,28,368.38 121,426.58)
{67.78) {0.69)
1,28,345.1% {21,430.26)
17,500.00 24,020.82
{1,980.75) {1,974.30)
{406.42) {406 42}
{4,307.28} {1,889.92)
10,805.57 14,750.18
37675 15.56

48,27 23.31

422.02 45.27

Totai iRs_in Lakhs)

As 3T X102 2020 &5 3t 31.03,2018
0.490 025
421,62
422.02
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PIANI INVESTMENT AGD INDUSTRIES CORFOZATION LBVITED
Registered Offlca Sirda Building, 3/1 R K. Mukharjee Road; Ka'kata-700001

CIN: L2013 IWBIS48PLE0SS30Y

Veausite! #wviplaniaw L. cony: Exnail; pit tmenti@gmaid.cory Phone 033 40823708/ 22200600
Notes:
1 hese hrsroal rasiols mave 90 Wepsted 1 aoniante with the reeoptution ond measciement poncples of

For anc on behaif of the Board of Directors

Devangra Kumar ants
Dituctor

OfN: 000756564

Koikata, July 20, 2000

ndiar Accourting Standards | ng ASY) prescaded voder Seeton 133 of tne Cormpirses Al 201D reed wath
Aelenens “ules isued thorpuindor 303 the ather sbuntng principles generally sccepied i indu

The spove ~enults have Deen revansea Dy the 248t Cormintas 308 3pproved ty the Boata of Dueciors 37 thar
regsacive Mazungs beld on 30th Jul, 2020 The Stetutory Auditors of the Company have carried oW dudit of ine
afGresasi aaiiin

As par the clurficatcn, ssued by Minuntry of Corpgrate A¥ars wde Gircuiar ro. 092019 deted Rugust 21 2019
(NCA Crcuiazi gnd cue o Gubg 22 proved serema ot Jeamerges by NCLT on uly 3, 2019 the Tompany’s Assotiste
NS Contury Toxcies 3 Ineustriss Drnited Bas restatad Rs figures for financial year 2018-19 o recognze tne
affeet of temargen Arcardingly. the Comgueny 1as matawd tgonsoliculed figeras for fvanselyeer 2016-49

The 3 240) 0F 1DOVR 105 1Lere ] on evious perod igures ¢ as followy

{Rs w L8k}

T T Hestenses |
Mareh 33, 2013
wte sz

o i o

Shae o Arot e p Ase

22 X A
Cringrease s ety i (6.3
| EPS ~incredss 245807

B GRS

s

The Board of Directors hove ramummended ¢ 972t avioend of Rs)'; &v ety share of R.40/ each (previous
ane 115 257~ par ety Sh3ted subect o aproy of Sharensiders mne lortnconung Anagai General Magting.

Jyrisg the ye o @nded March 11,2020, U cumipatiy ngs paild drident D Rs 215/ per equity snare of Ry 10/- vagh
Sby pard up, 3ggregrung (0 B, 193718 anns

The matn-ousiness 6F tas Tompany 15 nvettmaent sctivity 280 all the actbatied 9e Carmed Jut withm indiz. As such
here 3700 5 DM ITe 220t Bl SeEmaTes as pov NS AY 108 “Gner staig, Ssgments’

Purstan © the ehactment.of tne Taxatan (aw [Amendrent) Act, 2015, which s offectoe “rom 1st Apriy, 2019,
Jomestic chimpames have 3n irraversidle optmn 10 gay InCome 1ax atl 3 concesudnal rate of 22% jwwth certain
tongitions] Pus palCasie surchange and coss [ New Tax Regae | These financial resuits have beer ptagared on
the Basts thit company woOud svali tha opten 1o pay iIntding wx under the few rogume However, BR tine
avtlable for axercise of sugh opuon is Uplo the sue dase for filing of et of INcomE i aceordance wih The
gt Tox Aat, 1961

The pravious vawr figuoes heve been ragroupeti/feeinas fiee wherever ngressary W made (rem Comparabls with
Jhose ofgurrent pesod
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